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Funding Model

Grant funding and donations provide Initial funding (~ 60%).

Rural Broadband is expensive, but on avg, statewide, dvdRyi$EDM
provided in grants reduces consumer rate by about $10/mo.
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Traditional Borrowing = Higher Grants & = Lower Prices for
Consumer (loans, bonds) Prices Creative Finance  Consumers




Budget Adjustment Act

28) $30,000,000 to the Public Service Department for the Vermont Community
Broadband Boardo be used tdeveragefederal dollars and programsgncluding the
National Telecommunications and Information Administration (NTIA) broadband gran
(Middle Mile),to reduce the overall cost of universal broadband access as described |
Act71(2021).

EXPLANATION: $30M represents the State match toward the $114,164,581 NTIA gr
application submitted on 9/30/22Anticipated federal receipts are $67,445,239 with
additional cash and #kind match provided by all VT fibeptic networks benefiting from
the Middle Mile infrastructure (FirstLight, ECFiber and NEK Broaddarematch must be
secured as the time of awarding which is expected in Mdf¢he grant is not awarded,
the funds will be used to leverage other federal dollars or programs to reduce the ove
cost of universal broadband access as described in Act71(2021)




Supercharges our Dollars

T Middle Mile - $30
Million becomes
$114 Million

¥ BEAD $30 Million
becomes $120
Million




